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to establish, namely, that without a large local production of gold, a gold mint is unnecessary, is based on an imperfect understanding of the subject. The gold unearthed annually in Great Britain is only about one thousandth of that mined every year in India. Yet London enjoys one of the largest and best equipped mints in the world! How is that ? If Mr. Seymour's argument be a sound one, then the mint in London of which he himself was Deputy Master, ought to have been abolished long ago as a costly and altogether unnecessary luxury. The principal British Mint ought to be established in South Africa, say at Pretoria. Such a mint could probably turn out all the sovereigns required by the whole of the British Empire ! * It cannot be too frequently or strongly emphasized that a modern mint is not merely a miners' convenience. It is the automatic State mechanism which, by permitting the free inflow and creation of legal tender money as required by the public, enables prices, discounts and the foreign exchanges to adjust themselves automatically to the levels of foreign countries and not artificially in response to the cc management" of some Government Department. In the absence of an open mint in India at the present day, the Secretary of State by his weekly sales of rupees